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'~ Broklet” Seo Their Bread ‘and.
Butter Slipping From Them
W Policies For Controf
g of the rhat;,jmlmrnt of the
aughr market,  dissdtisfdetion among
the brokers in New York with the work

of (He sagar commimions, comment an‘l

the testimony of Claus Spreckels before
semnte  investigation committes,

of a probablé bumper erop in

andl & probably higher bawis for
sogitr are some of the paints

spéeinl pnd_ mgre than erdinary in-

‘Shat are adét forth in the last |
. dated Decomber 16, which a large |
T Mpfney Had reesiwed from ifs |
8 New York house. Belief in a higher
.. mate for Hawnilap sugar is based om |
> faetn ,were published in The |
T this week relative to
"#h’ Cuban' freight rates
! lotter follows in foll:
- gar M
“"There have boen some sales this
week of Venezuelas and Cuban. The
.- " former amounfed to 9000 bags prompt
w and were tnken by the Inter-
et sal Sogar Comniission at the 6.90
p bhsls. The, lavter are for Decem:
: nt_ and being ‘reasonably
in ys’ make a new basis for
finn s The quantity is said
be 10,000 and in sold te the Ia-
mational Sugar Commniission at .00
€. & F. making = duty paid
of 592 certh. It is believed the
bre abe absorbing some freight or
taking advantage of a hangover
4 t ratd
boek: all hands here are sgain
to tohn _amd the sugir
kil prevails despite ull nescs-
the confrary.

T

oo

meorning a4 congressional
commenced in Washing-
kels the first on
| . Hpsechels’. tentimony
erday will u btedly reseh you
the publi rhu. Tt enlls attention
ve besn mueh talked
£* and the atfempt to
miniberk of the food

o in & lar

S

that ‘the chairman of the in-
committes, 'Henator Weed,

Bty sntagonistic to Mr. Hoover
ks ﬂ‘n f the food com-
olt, ‘hat Mr. Spreekels hns a
ipith them on his own ac-
ginticipated that some um-

ments will be fortheom-

hole ‘street’ which sees ita
butter in jeophrdy is aroused
: of indignation which is bare-

on ral. For some reason the

ers have not made @
the sugar trade notwithstand-
e time the spirit of sses
oti¢ purpobes was éavi.
eVery hand. Bitter che
S Maddling and muddling are l‘;f:
B Wfromi . mouth  to  mouth
RS favieritism to certain pow-
u bas  completly up-
nimity of the broker
, Mot to aspemk of the
ponsumer who ls slways the
pw'. Medntime the summos.
I{_ Washington of pretty mearly
B man of wote engaged in the re-
il industty here is exusing 8 pam-
e of business that is a little dia-
add annoying just at thia
ghering up of stray thrends
PRI
g Cuban COrop
Iy is out with a whopper of an
for lh:‘ new erop of Cobas, vis:
' toi everything goes favor-
'Z .,‘, 00,000 tons in‘nill Willett
iy’ ure. The number of cen-
g s néw reported at 38
0 and 44 at the same ap-
datea in 1070, 1915 and
favorable harvesting weath-
A the rapid inérease of gen-
. working. We have already
in. a former lotter that we did
gpect any excessive number of
i would start up before the end
‘ 0 for which there wre two
ugrosd of the ennie i iniy
= |

.
'
o M
Banda
Y

along and willing &
B pane is just an costly as .mill

S . reent ean and, under the
. dispeasation, there I8 0o premium
rl; .ll?r, in other words, De-
N?:l Wagar s golag to be

i %0 mope heréd than Juvuary,
ar, wr March sugar made from

1

. is - Bowered
fay lust the American
ng' Comtpany reducsd its
granuiated sugar to A1G leas
/but Howell still quotes 8.5
B As they are the only refiners
hﬁ'llr sugnr to woll there
o others quoting nearer thas Phil-
' On  Wednesday the New
i | price of beet sugar was ad
B 10 oents to 7.35 cents and may
_:‘_- d still further if elreum-
% Avarrunt. “This  automatically
) ! e price of Wastern boet
hgranuiated. The latest ediet

] “lil.li Suger Commission
per « ta consumption of
lfil'x Stotes ulluli be re
s 4908 to U6 pousds.
g“‘d you a euthe: rapy
on this. sobject in  thib
Ry or ":l.

il g
R &
“u

was  weitten
cents por 100 pounds

U

{ | content of the cane established beyond

and |

‘conditions shull warrant further dis-

| upper wulls of Halemnaomau pit.

| marked b

i likaly 20 be the Froight rate agreed
upon betweem north side porid in %uh
and New York for new erop deliveries.
Whother or not tho sellers will be eom-
pelled teo nbhdorb this exeess over 350
cents id problesaatien], but if not, then
0,02 eents might be the basia for our
sugnre '’

Redustions in dividends by two island
plantation companios were recently an-
nounced from the San Franciseo offiees
of the companies in a lotter received '

ofe. & action is abouf by
i}:fru-l conta and ime war trxes,

hnn hoen expoctod mich adtion
would come from a of plata |
tions asd fhat the redudbions in divi-
instances will come from

dividend deelnrations,

need
Hutdbin-

132
I
b

AIERRT AT S
CIRRD

E?

The food sdministration still exercises
control over the industry and will dur-
ing theduration of the war. The price
which this company will receive for its
1018 erop will be dependent upon the
price to be fixed by the food admin.
wstrator,

““Imn nddition to the useertainty of
price, you have been informed through
the ic that the Bawaiinn Isl
anda ced during 1917 & drought
of considerable severity, affecting some
distriets to a greater degree than oth-
ers. The effect of this dry spell can-
not be properly determined until har
vosting has commencod and the

;

question,

‘“In addition to the conditions men-
tioned above, your company, in eom-
wmon with all other Hawniian pianta-
tions, finds itself confronted with dn
incrensed production cost due to ad-
vanepd prices in ail lines of materin(
os Well an & substantinl inerease in
ocenn freights, The federal war in.
come and excess profits taxes will al-
come mnd excess profits taxes will dlso
have to be réckoned with. The amount
due for these taxes in estimated to be
equivalent to a dividend of between 5
and 10 centa per share per month,

‘CAfter full consideration of the com-
ditious eited, your diredtors, believing
that a policy of conservatism should
dominate the conduet of this ecom-
pany’s dffairs ot this time, have adopt-
ed a dividend rate of 15 ceutd peor
shure, payable on Januvary 5, 1918, and
on the fifth day of each sueceeding
month thereafter, uantil further notiee.

“The physieal condition of the com-
pagices’ properbies is exeelient, and as

burseménts will be made iv the form
of extra dividends. '’

i

Visitors Warned Concerning Dan-
gerous of Walls

Following the slight fall at the sol-
atice, the lava lake at Kiluoes has re
coversld abhd bhus now enfored upen ao
extremdly aptive period of riking. The
various erags and islands have again
risen well above the rim of the pit and
Age in, view frém the hotel on the
.‘? of tho pater erater.

he director of the observatory, Dr.
T. A. Jnggﬁr, once more issues o wWerg-
igg to visitors conecerning the danger-
ous cobdilion of certain portions of the
The
ared betweds the foot-trail from the
natombile termipal and the rim of the
[ﬂt. marked with danger wigos, should
e avelded sifogother, aithough there
in ressongble between the shory
trall to' the adgé and the south station
& trimngular erection o
pales, ViMtors who make the circuif
of the upper walls  are partienlarly
urgéd 15 tve every esution when
traversing the southwest sector, which
in dédply erevasstd and extrewiely un-
sufe. The presalling wind is fram the
northweet, and the portion of fhe rim
over which the smopke and  fumes are
generally drifting wmay therefore be
taken as marking the ynsafe area. Vis-
itors should keep at least fifty vands
bk from the rim when going through
this sector, Y
LR

Typhold fever bas cenvid ta be ppi-
démle nt Mohofleld Burracks, sceording
to a matemend made by the dopnriment
communder, The vYeturn to the ol
source of waté? supply for the old
cuused the disense to be elimivated.

Fedt for A

lanother at Hilen, representing ss many

In Fine Condition

Waving Fields of Green Cane On

tive as
ed Some By Drought

(E. P. Bridgewster in Hilo Poit-Horald)
NAALEHV, Decentber  18—8treteh-
ifg along the u sld® of the govern-
ned of mbre than ten
miles, and conting the slopes of Mauna
Lon toran dlovation - of noarly thvee
thoudand fe with & wavilg green
mingtle of -ﬁr cane, is the Huatehin.
sOn r Plautation. The holdin
origiially included’ three separate -IIE.
oné at Naaslahp, one at Hovuapoe and

distinet plantations.

In 1889 the Hutokinson Sugar Com-
pany came into eXistenee, when the
mills were practieally amalgamated,
the mill at Hilea belag dismantied at
that time, while the mill at Nasleha
remained in operation until 1909, when
the mill nt Honunpo was sufficiontly en-
lurged to handie the entire srop of the
plantation, but few evidemeces remmin-
ing at the other two points to indieaté’
the former mill sifes. The mill was
kept at Hovuapu, from the fact that
the government ‘l]dl.ll' was eady of
weoess, the same being within & few
niinutes’ haul from the mill wareshouse.
Water Big Factor '

The landing of this plantation les in
what might be termed a semi-dry belt,
where & shortage of raidfall at times

Mountain Side Make Atteac-| .
s Affect

INCREASED EXPENSES
FOUND UPON ALL SIDES

Forty-five Dollars a Ton Greater
Cost of Marketing Is Con-
sidered Conservative

Nix eent sugar is oot searly wso big
an it sounds owing to the largely in-
ereasad eont of production sinece the
great war started and especially sinee
the United Statés beecame o belligerent,
This the veriohs plantation companiés
see very eleirly.

Further ingtense in ihe dost of pro-
ducing nod shipping sugar come as a
resnlt of andouncements mnde this
week of ‘an inereased freight upon

on the bags and alniost trebles the for-
mer freight rate. But the cost of bags
jn Calentin has also been raised o that
the uwetnol inevesne in cost in consider-

new fraight bBasis the bags will cost

seriously interferén with the growidg
grop. Owing to thin faet, a tremen-
dous sum of money has been ox ol
in securing sufficient water for fluming
end for ordinary plantation use, more
thun sixty miles of fluming havin
been eonstruvted for the ,
the mountains invaded to the depth of
twelve miles before even preliminary
water sources could be tapped. The
lanid being of & porous nature much
rainfall is peécessary for best remlts,
and the recent drought has done mueh
to retard the 19019 plant erop, mueh re-
planting beeomiog necessary in order
to secure a satisfactory stamd. .
Acreage in Osne _
The plantafion has u little more than
five thonsand meres under ivation,
and as grinding « nids 9% |
the -pp'l.'y of --it:':.fn ﬂu-l:‘,'m‘t
mill is kept going bt intervels pretty
muédl’ during the entire yeur, The outs
put for the present seadon is estimated
to be in the neighborhood of 6500 todsy
but would have béen miueh more had
the recent drought not been so severe.
The mill has a capanity of fifty tphad
of sugar dmily and within the past five'
years, nidder the officient manag
of Mr. Géorge Gibb, mueh Iﬁ
machinery b been added to
equipment, Osne of the principal fep~
tures in eonneetion with the mill is the
well equipped machine shop which fs &
part of the late machingry inst
and whereln any ordinary breakage in

!

the plantations here not less than 26%
eénts enelh. On May 27 last the cost

was 1343 cents each so that in a little
more than six stonfhs this expense has
Fhodn about doubled. Before the war
the co#t was about eight cents so that
for this partieular necessity the cost
has inorénned more than three times
over,
It has heen suld that six ecent

now is no beller than was four to 43§
cent sagar bhefore the war and fignres
to show this mre_pasily obtained from
almost pany of the ntations. Pro-
duction cobta have [ncreased st least

Ancreass
o the increased cost of
m_“h ?r for
J 5t a ton
i , vane of & smaller

come.

e pomiel M :::}’u':f“"'
& UL year
e i (b N e s vova
i : t r the ns
will mof be 8o : r the new
‘vatos drranged and awnnouneed by the
Planters’ Amocintion but they will add
n cost of #15 a ton st least makiog an

incrensd upon prewar figures for
Awo items of §15.90.

‘Fertilizer is an important matter o
| the r for there is no where more

fr'-.”'
‘has been
ndditions

d

the mill is repaired.

The Waiohinu Agricnlture and Grage
ing Compuny, with o herd of more thas:
five thousand head of fine cattle, in
also owned and controlled by the
Hutehinson Compuny, the thousunds
acrea of pasture lands devoted to raneh
purposes adjoining the cane land.
plantation employes are furnished with
their meat from the ranch at cally
whieh amounts to about twelve conts
per pound, the meat being dressed apd|
handled through a local buteber shop
provided by the plantation for the .
pose. Here, too, is where the drn&‘
has got in its deadly work, for it s
s0 budly eooked the pasture that while
there may be a plentiful supply of est~
tle, yet there is u decided Inek of eattle
that might be considered in proper con-
dition for the butcher, thus the sup-
ply of choice beef bas been greatly sgr-
tatled through the failure of rain. ‘ah
vondition has also had much to do with
the non-shipment of eattle to the Heoo
nolulu market. However, the breaking
of the long drought has greatly ims
rrmwd the pasture land and the regm-
ur shipping will probably be resumed’
in the mear future.

The management of the cattle rangh

is in the able hands of E. H. Edwards)
who for the past ten years has la 1
diligently in bis endenvors to

the watigfactory resulta which obfain
today.
Labor Well Oared For
nager Gibb gives his personal sl

ten to the eomfort of his workm
providing his skilled labor with sopga-
ate cottages aquipped with every mgds
ern conyenience aud pleassni surrounds
ings, while the unekilled labor s
hotsed in meat coftages, surrounded by
the very latést in sunitsry fixturew Ab
Indieation of the comtentment of the
lahor oun this plantation is manifested
in the fuet that not more than o dossn
who énjoyed the bonus asionéy qoit
their work, Innsmuch as there are &
jéets here from all parts of the
just as there mre an other plant;%i.ll.'
yet theére seems to be that feeling of
fellowship among the employes hepe,
which applies to both skilled wad wn-
skilled workuten, that binds them in g
kindred of ocdmpanionship whiek pe-
fleeta desorvivg eredit on the manage-
ment of the well regulated institutign

The writer has hud the pleasure of
the hoapitality of Masager and Mrs
Ghibh, and Mr. and M 1. A, de|la
Nux, the latter residing in Hilea, in &
howe whioh i= knows fur and wile
far ite genuwing hospitable portale,
Company 's Oficial Stagd

Those respénvible for the highly sat-
infactory eundition of the plastation
are: Manager George Gibb, Head Over-

The | and dimont sl overland.

than bere where it is a negowsity. The
large increhse in its gosts adds $11 a
ton to the cost of ucing sugar.
Frelghts to San have been
ralscil Trom 3 to 47 & ton and to the
Eastern -n:cu b_,-.:.hr uhu& but
Nittle sugar is expeeted to ¥ water
‘he rwilvoad
and steumship freight for this routing
is edpected to be 422 n ton. A
suming a ' Afty-Afty"’ dhippi of
‘mm‘ to Oforliett and to the and
ndding to the #7 mbe twenfy-one eeuts
and to the 322 rabe ﬂ::::!:l T"au f;n
"the bills of - - tax,. ividing by,
two the ﬁlm is obfained whll{
a similar method of figuripg the old
avérnged rale Wives 88 Here is

For the four items the imeresse in
onsts i found 1o be $8.38 and it .is
very sonservative to sy that the in-
oeregse in the costs of everythi
lantation requres has sdded mo

&.ﬂ to these eouts. There

the inerease of $40 a tos,

wlafméd the ivcresde will

Bueh 1
ar and are wot
‘Foats of lawt yenr. They

mne iparison of six

with cent sugar
‘war,

L‘Yﬂrﬂ?
As compared with last
woted thit

doog 5 &
:.‘ﬁ.:!f;..%

mutorials
1oan thay $15 o ton
Thore Agurds

over the
over the

. p

weany indicate
will fall ypon the
the earmiugs wreé | - the

the wo-talled ‘4 P

further tax will f8ll upon corpora-
Yions which ‘will to atill forther

materially ioerodse mét earnings
(which way be distribufed among the
stockholders in dlvide '

Thepe wntters hitve all been conaid:
@ by investors awd upon the new

Lngis has dome o prices. of
r stocks, an t of market
priees to probable dividenyis. :
seer A. A. Forsythe, Heetion ?Ill“
L. A, de la Nus (Hilen soction), Hend
ki Bopkkeeper P, A, sh, Amsistant
‘Bookkeopor [.. Forromt, Bavid

Marine, Chemint _ Bug 6
ton, Wharfinger J, : .llﬂ

Marealline, Pield
wing Carl Hoffmaw

]

| will work side

sugar bags. ﬂh‘ucminm-tus‘

ably greater and on the new cost and |

n un iserease in fraights of 49,18, |aedy of

| was in the
little gropagmnda would lwey

.l giditly solve the labor
. ml* ﬂll'l'.‘ll Whown

Fields -

\
- —-M-)-_I-T

Cane Fields

Boveral hundvsidl plititeition i
have left the ngw Al € b
ware paid and
woll under way a'
likely to be fel}f
ready i In folt 1o o
oulsiile Tslands Bof
noticoable on Onby.

With the coming of h
there has been an exwife of
and Portuguese labor sl .

o,

| of these races are to le

vear. It is hard

Jinos and that

m‘! ".
B

!
ﬁim... Waking'

From the mainlafy tWere i edai
an iperensing demand far tHe almisio
of Chinese labor during vhe, war, WK
in the Isiands the desire foF the mb
mission of Chinese labor has been long
er in evidence, About a yeur ago rep
vesentatives of the rice growers went to
the mainland in an effort to get some
action from Washington for the ad-
mirsion to thé Isladds of a limited num-
ber of Ulinese lmborers. Next resolu
tionn came up in the legislature asking
for their ld‘nniu. At n.: time, how-
wver, linve # re beén n
gressive m-m this but it is ug
unlikely thit they may soon join their
volces with the others who see the need
of suth Ilnborers,

Even from the Paecific Const where |
firet went up the ery under the leader- |

uhl'ztn( Denvis Kearney *'The Chinese
m g9, there is now heing cansid-
ered the advisability of admitting
them ohee mord. This in witnessed by
the following despateh from Grass \’-f-
loy recéytly published by a Pucifle

["Oonst newspaper:
From m-hli’:m Lips

** Prisoners of war would be valuable
additions to the supply of farm la-
bor; Uhinese labor should be jm-

rtod, for the durstion of the com-
iot; wages should be standurdized;
aud the whole situation should be
surveyed, in advence of the JOAR
crops, the State Committes on Farm
Labor aonouncod teday through jts,
chmnirman, A. L. Wisker. The report
saye:

o War vrinneru haye to be fed im
illeness, with food shipped from here
wheoreas if put to work on this side of
the Atlantic, they might becore guod
citizonn, at the termination of the
struggle. ’

‘fFarmery are found to be ‘as bit-
torly op  ww any other class to
the introduction of laborers, regard-
less of natiomality, who caunot, by
nssimiblation, lecome part of the good
‘eitizenry of the mation,” provided wuch
introduction means permanent resi-
dence, at a sacrifice of American stand-
Jiving, bt in the présent erisis,
‘the importation of labor of Oriental,
of other na¥ionality ' is demanded, and
the Chinese are pronounced the best
fitted for the work to be done.

* *They should be deported at the
olde

of the war, and their labor whilé
here should be so sypervised as not to
‘féduce below & filir and reasonnble
rolut whges paid Ameriean ldbor, giv-
ng due conmderation to the mainten
suse ’n'f the American staundard of liv-
mand Is Growing
From vther paria of ‘the country come
‘simildr cnlls for farm belp. 1lu the
East thers has nover been any strong
Mentiment .\!ni-m
ast. In that section of the!
sountry
nocossary to secure their admission

h opposition as remains is in the
%‘:ﬁ :ln'ﬁa.‘m the agticultural sections

.} that is breaking up.

The following regolutiop has been jn-
troduedd by Benator thl!iu%nr of New
Hampdhire looking fowdrd Chidest ime

“iResdlved, that the committee o
agrieulture is hereby directed to mulie
careful investigation ioto the advis-
ability of recommending | lon
that will permit the importation of
Chinese into the Unjped States, un:
der proper restrictions and reguin-
.uoln: during the eoutinuance of the
war, '’

Cuba, s also looking toward China
for help in its cahe fields aud it will
not be surprising if the United Blates
will woon be wwul’iul Chivese to vn-
tér the ranks of farm labor oo the
nninh*ml us well ns the cane falds of

mil.
'}’ Lahogess -

Tn these Tdlanids the

Rropoded 34,
Chisesn laborars wouk no ,..;ﬁ

| by

ration would

the Chinese as thefe)

1 lm&.&?;‘jﬂx ory ::jgﬁ!‘;

) Food | ator W
| Weoh Consumer Directly Is
. Wot Quite Clear ‘

M was the meaning of the
Wil Priesn despatehes from Wash-
' d Im.y morning
g Woad Administrator Hoov.
oy g u;'.th: l.l:u com-
N W Investigating the sugar
RME jthe government -h':tl'
Migar and sell directly to |
‘M mot alear Lo sugar éx-
u as was shown by in-
terday afterncon. It
rpése is to elimin.
n but not to eliminate
LB sugar by the retall
Y W not mesumed that his
L distributi

o w.mp-mu, althoun
ﬂ .

made a eonsiderable
gribution ©oa the
soen  yester-

Hoover pro-

_.For yeiirs

v -.'-I‘ ﬁ’

r
o

>

wWill handle thin phase
tulition’ Mr. Hagens does nov

"R

@ government ean handle the
i " di wtion end of the businesa
(¢Wicienfy and iz not too tightly bound

arowfid with red tape, all well and
good,”' suid n representative of Brew-
er and Company. “‘Of course we
showld like to see m success made of

Shrtak® But ¥ Whis b8 mel !r willwer

niw nnd? would look an if this plan
might add to them ullhu\m le may
have some plan by whish m !
'Mnl' ulh ndvoontés dmll“ I:..m”
some prescnt "

It is suggesied that perhaps Hoows.
er's plan is to utilize the distributing

this way check might remdily be kept
yon where all sogar sold w |
Another suggostion in that Hoover de™™
wiges that the retailer shouid buy r
in only suéh smull quantitios ss he in
able fo pay tni in eash. and in thyt
way have all denlers under eonstant

mﬂaw control,

So far a» the industry in the Islands
iy concerned migar agencies er
that it ia immaterial whether or not
the raw sugar be bought by the su
commission mnd pold to the refimer,
livered to the refiners for refining at a
certain price to the government and
then distriboted by the government, of
sold by the growers to the refinery di-
rect at a certain price made by the
sugar commission.

ey thing is evident from the de-
spatches, from mainland newspsper
articles and from letters recently re-
ceived by loeal houses from the main-
Iand, he sugnr brokers seo their

robable elimination at dand and are
ined us to & large extont against the
food administration, the sugar com-
missions and the regulation of the in-
dustry a8 so far undertaken and some
of the refiners are equally antagonis-
tie, as for example Claus Spreckels
To mee the opportunity for profiteer-
ing slipping away, to see their ordinary
business taken from them is not a
pleasant thing for them to contemplate
and antagonism to Hoover and his
r!:ns and those of Rolph and his fel-
ow commissioners gre not nsinfaclory

to them,

everything which the government un.
| % aall

m Active ,‘l'ﬁanl For ’
Ibn_th_t_ Past

Bugar seeurifies are onee more com-
ing into the Hmelight. After lagging
in interest in the niarket and sagging
in price for many weeks they have
récently coime to the fore in the tras-
saetions shown in the dally reéports of
the Homolulu Btock and Bond Ex
change. There is nothing like the vol-
ume of busimess in  them that was,

shown in the firet half of the year 1918
but for the puit few days the dales
of listed securitios have shownsindrens-
e8, prieés have tended to hirden and
there has been evidenee of indreascd

‘ore, during and after the session

k fy
enter there was a stréngthening of
{'IM hﬁmrht and thiv ":l 81.!-
Iy to b nated id the “‘sugery’’, Evi-
dened of it n in snles of Ewn nt
90, Ok at 32, Olaa 5%, Pionesr Miil
M and Waislun 24%. Further thun
Filis thete haw Been a gevernl mark-
ing up of quotabiohs aml there sre
moré scekérs for stodk than there are
sellera.

Other stocks that were strong were
Howwiian Pineapple which rose to $10
a share and, in ith: uu';i-ted market,
Engels C. r wWhich sold up to $4.65,

An w&:q‘:por‘ud in The Advertiser
m.ﬂlly the invedting public is re-
turni to securities of which they
Uhnve intimwte knowledge from the at-
Ltention whigh It wes inclined te give
to mainland securities and the say so
Lol those who ndvocatéd the purchase
of dueh securities. Governemt vontrol
of the rallroads is largely respounnible
[ for this. -

A glance at the stock sheot of you
terduy shows seven different sugar com
| stocks for which there are bids
R than the Iast récordéd snle-—
L and there are eleven where the ank
ing price is higher, Saléd of ligbod wi-
eﬁlm; before and duting the session
were

45 shares and after the session
the market comtigusil sfrong,
INCORP ONCE MORE
——————
W whidh operaten the Iarger
] "ha
uh‘s:g
divided Into 85,000 shared of u pur value
rriv‘lh to ineréuse the capitalizmtion
[ ]
The Incorporators are Joel C. Cohen),
i
e rated  expired

active
and higher. W
AMU COMPANY IS
Articles of § ation have béen
fled by the Consolidsted Amusement
plefure housen of the city.
in eapitalized at $250,000
of #10 edch, The torm of the ineor-
poration is fixed af fifty years and the
#1,000,000 is given in the company’s
pew charter,
Arthur Coyne, John H. Magoon, Al-
frod K. l‘doon and Mdarmion M. Ma-
‘The chacter dader whish the
tcompany formerly o
8 20 having run fhrbe years

dran woull wot, bul wounld ehter iofd
phlier ra of busiviésn MNfe for 1he

nd | Matf of Bonds Paid Off and Other

Half Réfunded At Lower
Rate of Interest

Execlient fimancial judgement shown
almost & year ago is nmow saving the
stockholders of the Pacific Bugar 3N
Company #17,000 a year. Action by
the directors which brought this about
was recontly approved in o meefing
of the steckholders. Whnt the directors
were then able to do they ecould not
do now with money tighter apsd inter-
est ratés higher.

One yenr ngo Pacifle Sugar Mill had
a bonded indebledness of #500,000,
bearing six pbreent interest, Half of
that indébtedness has been paid off
and all of the bonds have been taken
up, in place there being outstending a
fquarter of a milllon dollurs in covtifi-
eates of indebtednosn bearing interest
at five percent,

The rrfuu-iiur[ of the debt of the
Pucific Sugne Mill Company was done
in this way, it is learned. The com-
wny reedived for the old mill which
t suld mnd which was taken to Japan,
§125000. To this there was added
$60.000 tuken from the sinking fund
and #05,000 in eash from the earnings
of the company. These three sums
amounted 1o $250000 and with this
haf of the old bonded- debt was re-
tired. Tu retire the rest of the bonda
thére was borrowed from the Bishop
Trust Company #250,000, through that
compnny floating fourteen notes which
bear fivwe percent ‘Qnterest. On the
#260,000 bonds paid off there is now
being saved $15.000 w year while on the
#250,000 outstanding in notes there in
being saved one poreont or $2500. Tt
would hardly be possible at this time
to negotinte a lohn at that rate of in-
terost owing to the changed conditions
brought about by the war,

— g ——— —

SCHROEDER IS FIRED
FROM J0B ON COAST

I, A. Bebirooder, former socrotary to
Georg Roediek, formorly German congul
at Honolulu, who is now in Bas Fran-
cirpeo awaiting the soentevoe of the Unit-
el Btates judge on his ploa of guilty to
the eharge of vioWting the neubrality
of the nited States in favor of Ger-
many, hin boen divmbssod from service
With Havkfalil & (o, in Ban Francisco,
Béhraedor was weerodited na an employe
of the Paeifie Ouanoe  and  Pertilizer
Warks in the San Fruncised Branch,
This is n sabaidisey company of Hack-
fold & o, X

e

UHAMBERLAIN'S TABLETS,

Theéwe ‘Tablets are intonded espeoinlly
for dinorders of the stomsdh, liver and
howels. IF you ard troubled with heprt-
burn, indigesitiop or econstipntion thoy

which the Filipiuos are nét

1 :
lz: m hrlr'rhildm and 'l'lld hil-

i inas
» - ¥ 3

showing. ,

will do you gosd. Por stile by all deal-
vrs. Bowson, Swilth & Oo,; 1td,, Bgents
for Mawali.—Advertisement,

departments of the refiners with gov-
erumetrt officinls in supervision. Im .

nly ‘e’ & 1t o
ver Heems to he h“lw-mmq

0




